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LEGISLATIVE EILL 91
Appreved ty the Governor March 1, 1974
Introduced ty Johnson, 15

AN ACL relatirg to kanks and tFanking; to prcvide for
fiduciary accounts in prescrited instituticns.
Ee it enacted ty the people of the State cf Nebraska,

Section 1, Any kank, tuilding and loan
association or savings anrd loan association may accept
investments in savings accounts or shares in the name of
any adrinistrator, executor, custodian, conservator,
guardian, trustee, or other fiduciary for a named
teneficiary or teneficiaries. Aany such fiduciarvy shall
have the power to open, rmake additions toc, and withdraw
any such account in whole or in part, or tc purchase such
shares, purchase additicnal shares, or sell all or any
Fart of such shares, and any such fiduciary whc is the
owner of shares shkall have power to vote as a rmwemter as
if the membership were held atsolutely. The withdrawal
value of any such account or shares, and earnings
thereon, cr other rights relating thereto may be paid or
delivered, in whcle or in part, to such fiduciary without
regard to any notice to the contrary as long as such
tiduciary is living. The payrent or delivery to any such
fiduciary or a receipt or acquittance signed ty any such
fiduciary to whor any such paysent or any such delivery
of right is made shall ke a valid and sufficient release
and dischargye of the rank or association for the payrent
or delivery sc made. Whenever a person holding an
account or shares in a fiduciary capacity dies and no
written notice of the revocation or termination c¢f the
fiduciary relationship shall have teen given to the bank
or association and the tank or association has no written
rotice of any other disposition of the Leneficial estate,
the withdrawal value of such account or shares, and
earnings thereon, or cther rights relating thereto may,
at the option of the tank or asscciation, te paid or
delivered, in whole or in part, to the beneficiary or
tencficiaries. whenever an account or share shall be
designated by any person, descriting himself in opening
such account, o1 acquiring suchk share, as trustee for
another and nc other or further notice of the existence
and terms of a legal and valid trust than such
description shall have teen given in writing to the Lank
or association, or whenever an account is opened or
shares are acquired, specifically designated as a trust
account or share held in trust and which contains a trust
agreement as a part therect, in the event of the death of
the person so descrited as trustee, the withdrawal value
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of such account or shares or any part thereof, together
with the earnings thereon, may te paid to the person for
whom the account or shares are so descrited, The payrment
or delivery to any such teneficiary, reneficiaries or
designated person, oOr & receipt or dacguittance signed Ly
any such teneficiary, teneficiaries or designated ferson
for any such payment or delivery shall re a wvalid and
sufficient release and discharge of the tank or
association for the rayment or delivery sc made. No Lank
or association payinj) any such fiduciary, teneficiary or
designated perscn in acccrdance with the vprovisions of
this section shall therety te liatle fcr any estate,
inheritance or succession taxes which wnay te due this
state.
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